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The Macquarie and Rogers™

China Agriculture Index
The Macquarie Group and 
Jim Rogers have combined 
their expertise to create a new 
agricultural commodities index 
that represents changes in food 
consumption patterns in China.
Macquarie Group is a global provider of financial, 
advisory, investment and funds management 
services. Macquarie is an internationally recognised 
global institution employing over 13,800 people in 27 
countries. 

Macquarie is a leader in commodities investment and 
has a 20 year track record of providing premier risk 
management services to the commodity producer 
and consumer market.  Macquarie trades one of the 

Index objective
The Macquarie and Rogers™ China Agriculture Index 
(the “Index”) is an investable index comprised of 
agricultural commodities tracked via exchange traded 
futures contracts on physical commodities.

The Index aims to capture the price impact of current 
and potential changes in China’s food consumption 
patterns.

Bloomberg Ticker:	 MARCAITR Index (Total Return Index), MARCAIER Index (Excess Return Index)
	 The Initial Value of the Index is 1000 as of 3 November 2008.*

largest OTC derivative books in the industry and is a 
market leader in soft commodities.

Jim Rogers is a renowned commentator, participant 
and investor in both the Chinese and global commodity 
markets. He is one of the most successful commodities 
participants having founded his own commodities 
indices: RICI™ series in the late 1990’s.

“One of the very best ways to invest  
in China is to invest in commodities. 
I’d rather own agriculture than just 
about anything.”

Jim Rogers

“The index highlights 
the importance I place 
on China and combines 
my view of China’s 
increasing role in  
global commodities.”

Jim Rogers

0

200

400

600

800

1000

1200

1400

1600

1800

1/
04

/2
00

3

1/
07

/2
00

3

1/
10

/2
00

3

1/
01

/2
00

4

1/
04

/2
00

4

1/
07

/2
00

4

1/
10

/2
00

4

1/
01

/2
00

5

1/
04

/2
00

5

1/
07

/2
00

5

1/
10

/2
00

5

1/
01

/2
00

6

1/
04

/2
00

6

1/
07

/2
00

6

1/
10

/2
00

6

1/
01

/2
00

7

1/
04

/2
00

7

1/
07

/2
00

7

1/
10

/2
00

7

1/
01

/2
00

8

1/
04

/2
00

8

1/
07

/2
00

8

1/
10

/2
00

8

1/
01

/2
00

9

In
de

x 
Le

ve
l

1/
04

/2
00

9



The key features of the Index are:
Designed to be a robust, consistent, liquid and >>
transparent index in keeping with Jim Rogers’ 
philosophy on index construction.

Invests in liquid futures contracts listed on reputable >>
and well known exchanges.

The Index incorporates the spot return of the >>
underlying commodity contracts plus the discount 
or premium obtained by rolling over the contracts as 
they approach delivery. The roll period is a period 
of three business days from the day prior to the last 
business day of the month to the first business day 
of the following month.

Index constituent weightings* (1 April 2009)

*Past performance is not a guide to future performance. The inception date of 
the Index was 3 November 2008. The performance of the Index described above 
is theoretical. It is based on a number of working assumptions that may not 
be capable of duplication in actual trading. Theoretical performance in general 
is also subject to the fact that it is designed with the benefit of hindsight. The 
performance of the index shown above is based on information taken from third 
party sources. Macquarie Group does not take any responsibility for the accuracy 
or the completeness of this information and has not separately verified such 
information. All performances are calculated in USD.
This document does not, and is not intended to, constitute an invitation or an 
offer of securities, units of unit trust investments or commodities (or any interests 
in any index thereof) for purchase or subscription in Hong Kong or elsewhere. 
This document contains factual information only - it has been prepared without 
taking into account any person’s particular circumstances and should not be 
considered advice.
““Jim Rogers”, “James Beeland Rogers, Jr.”, “Rogers” and “RICI” are trademarks, 
service marks and/or registered trademarks of Beeland Interests, Inc., which is 
owned and controlled by James Beeland Rogers, Jr., and are used subject to 
license. The personal names and likeness of Jim Rogers/James Beeland Rogers, 
Jr. are owned and licensed by James Beeland Rogers, Jr.” Products issued by 
or on behalf of Macquarie Bank Limited or its affiliates (“Macquarie”) are not 
sponsored, endorsed, sold or promoted by Beeland Interests, Inc. (“Beeland 
Interests”) or James Beeland Rogers, Jr. Neither Beeland Interests nor James 
Beeland Rogers, Jr. makes any representation or warranty, express or implied, 
nor accepts any responsibility, regarding the accuracy or completeness of this 
document, or the advisability of investing in securities or commodities generally, 
or in Macquarie products or in futures particularly.
NEITHER BEELAND INTERESTS NOR ANY OF ITS AFFILIATES GUARANTEES 
THE ACCURACY AND/OR THE COMPLETENESS OF THE MACQUARIE AND 
ROGERS™ CHINA AGRICULTURE INDEX (“INDEX”), ANY SUB-INDEX THEREOF 
OR ANY DATA INCLUDED THEREIN. SUCH PERSON SHALL NOT HAVE ANY 
LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN 
AND MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS 
TO BE OBTAINED BY OWNERS OF MACQUARIE AND ROGERS™ CHINA 
AGRICULTURE INDEX PRODUCTS, OR ANY OTHER PERSON OR ENTITY FROM 
THE USE OF THE INDEX, ANY SUB-INDEX THEREOF, ANY DATA INCLUDED 
THEREIN OR MACQUARIE AND ROGERS™ CHINA AGRICULTURE INDEX 
PRODUCTS. NEITHER BEELAND INTERESTS NOR ANY OF ITS AFFILIATES 
MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND EACH EXPRESSLY 
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX, ANY SUB-
INDEX THEREOF, AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING 
ANY OF THE FOREGOING, IN NO EVENT SHALL BEELAND INTERESTS OR 
ANY OF ITS AFFILIATES HAVE ANY LIABILITY FOR ANY LOST PROFITS OR 
INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES OR LOSSES, 
EVEN IF NOTIFIED OF THE POSSIBILITY THEREOF.
The “MACQUARIE” word and “HOLEY DOLLAR” device, are names, trademarks, 
service marks, logos and icons of Macquarie Group Limited (“Macquarie”), and 
are used subject to license. The names, trademarks, service marks, logos and 
icons of Macquarie may not be used in any manner without the express prior 
written permission of Macquarie.
NEITHER MACQUARIE NOR ANY OF ITS AFFILIATES GUARANTEES THE 
ACCURACY AND/OR THE COMPLETENESS OF THE MACQUARIE AND 
ROGERS™ CHINA AGRICULTURE INDEX (“INDEX”), ANY SUB-INDEX THEREOF 

The Index is calculated on both an excess return >>
and total return basis. The excess return index 
reflects the return of the underlying commodity 
futures price movements, whereas the total return 
index reflects the return on fully collateralised 
futures positions.

Index constituents and weightings are potentially >>
re-assigned annually to account for current and 
potential futures changes in China’s consumption 
patterns.

Rebalanced monthly to the weightings at the start >>
of the period.

The Index is calculated and >> published daily.

OR ANY DATA INCLUDED THEREIN. SUCH PERSON SHALL NOT HAVE ANY 
LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN 
AND MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS 
TO BE OBTAINED BY USERS OF MACQUARIE AND ROGERS™ CHINA 
AGRICULTURE INDEX PRODUCTS, OR ANY OTHER PERSON OR ENTITY 
FROM THE USE OF THE INDEX, ANY SUB-INDEX THEREOF, ANY DATA 
INCLUDED THEREIN OR MACQUARIE AND ROGERS™ CHINA AGRICULTURE 
INDEX PRODUCTS. NEITHER MACQUARIE NOR ANY OF ITS AFFILIATES 
MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND EACH EXPRESSLY 
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX, ANY SUB-
INDEX THEREOF, AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING 
ANY OF THE FOREGOING, IN NO EVENT SHALL MACQUARIE OR ANY OF 
ITS AFFILIATES HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, 
PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES OR LOSSES, EVEN IF 
NOTIFIED OF THE POSSIBILITY THEREOF.
Bloomberg Finance L.P. and its affiliates are not affiliated with Macquarie 
Bank Limited and do not approve, endorse, review or recommend Macquarie 
Bank Limited or Macquarie and Rogers™ China Agriculture Index. The values 
of the Macquarie and Rogers™ China Agriculture Index are derived from 
sources deemed reliable, but Bloomberg Finance L.P., its affiliates and its and 
their respective suppliers do not guarantee the correctness or completeness 
of the Macquarie and Rogers™ China Agriculture Index, its values or other 
information furnished in connection with the Macquarie and Rogers™ China 
Agriculture Index. Bloomberg Finance L.P. and its affiliates make no warranty, 
express or implied, as to results to be obtained by Macquarie Bank Limited’s 
customers, or any other person or entity from the use of the Macquarie and 
Rogers™ China Agriculture Index or any data or values included therein or in 
connection therewith. Bloomberg Finance L.P. and its affiliates make no express 
or implied warranties, and expressly disclaim all warranties of merchantability 
or fitness for a particular purpose with respect to the Macquarie and Rogers™ 
China Agriculture Index or any data or values included therein or in connection 
therewith. 
Bloomberg Finance L.P., its affiliates and its and their respective partners, 
employees, subcontractors, agents, suppliers and vendors shall have no 
liability or responsibility, contingent or otherwise, for any injury or damages, 
whether caused by the negligence of Bloomberg Finance L.P., its affiliates or its 
or their respective partners, employees, subcontractors, agents, suppliers or 
vendors or otherwise, arising in connection with the Macquarie and Rogers™ 
China Agriculture Index or any data or values included therein or in connection 
therewith and shall not be liable for any lost profits, losses, punitive, incidental 
or consequential damages. Bloomberg Finance L.P., its affiliates and its and 
their respective partners, employees, subcontractors, agents, suppliers and 
vendors shall not be responsible for or have any liability for any injuries or 
damages caused by errors, inaccuracies, omissions or any other failure in, or 
delays or interruptions of, the Macquarie and Rogers™ China Agriculture Index 
or any data or values included therein or in connection therewith, from whatever 
cause. Bloomberg Finance L.P., its affiliates and its and their respective partners, 
employees, subcontractors, agents, suppliers and vendors are not responsible 
for the selection of or use of the Macquarie and Rogers™ China Agriculture 
Index or any data or values included therein or in connection therewith, the 
accuracy and adequacy of the Macquarie and Rogers™ China Agriculture Index 
or any data or values included therein or in connection therewith or information 
used by Macquarie Bank Limited and the resultant output thereof.

Cocoa 5.00% 
Coffee 5.57% 

Corn 23.56%

Rice 1.00%

Soybean 15.00%

Soybean Meal 5.00%

Soybean Oil 6.90%

CBOT Wheat *** 10.00%

Sugar 8.45%

KCBOT Wheat **  5.00%

Palm Oil  1.00%
Orange Juice 1.00%

Rubber 1.00%

Milk 1.00%
Cotton 5.53%

Canola 5.00%

*The weights are determined annually every March.
** KCBOT Wheat: Wheat futures contracts traded on Kansas City Board of Trade
*** CBOT Wheat: Wheat futures contracts traded on Chicago Mercantile Exchange


